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NONEY FOR MOVING THE ﬂm

iation on the Btosk Exchange, for the
.;m\:n days of last week, raged with & vio-
Jobcs that astonlshed the most vetaran op-
srators and has winse only slightly abated. A
month ago, Indoed, An was pointed out In this
.ntumu all the sonditions Iavored, no leas than
ther do now, an advance In prices and enlarged
puylng, but the publie was alow to bolfevs it,
and not untll peiso with Bpain had boon as-
gured forafortnight, did it awaka to the reali-
ties of the sltuation. It s the old story, re-
poatad for the huniredih time, The ninss or
man move obly In droves and until one or
mors eoUrAGoOILS lenders ahow them the way,
ghay healtato and Nang buck. After they onoe
start, howevir, thay keep golng untll thoy get
a fright or aro tired out, and thon they stop,
and, perhaps. rotroat as fast aas thoy sdvanced.
I¢all the huyaers of stocka In times like those
wers investors, who pald eash for thelr pur-
ehases and stowed them away to keep, it would
pot he safo to prodiot a resotion from the up-
ward moveraent that (s now polng on. Buying
, for tho sake of Income will not glve wayton
polling bocauso of a fallure of ificome, uutil
s-guch a fallure nctuslly occurs, From all ap-
rances, stocks and bonda which now pay
dividenda and [nterest may be counted upon to
gontinue to ray them for montha, If not years,
focome. Congoquently, thoss who have bought
‘gham beonuse of thelr dividends and interest
will pot part with them Immediately, but will
pold them untll the existing fprorable con-
ditions nre succeeded by othets lesa favora-
_ble. With thoss, on the other hand, who
“have bought merely to sell again st a
higher el than they have pald, and, es-
pectilly, those who have baught with bor-
rowod money, the oass is different, To such
thers very speodily comes a time when they
got impationt of walting for thulr expected
profits, and hegin to boaporohenaive that they
may sffern loss. As soon as thin atate of mind
prevails Ui same energetio leadership which
ot {n motion the rish to buy, is able to start
an equally genoral rush to sell. To discern
this eritieal movement and aet in advance of
it is n mattar elther of ekill orof luck. With
the experfenced, who have bought thelr ex-
perlenco dearly, it is & matter of skill; with a
favw it |s & matter of luek, but for the majority
the knowledge of It dosa not come in time to
pavo tham from loss, Whether or notthings
have yor roached this eritieal stage is, thore-
fore, a question which every man must decide
for himsall, as best he ean, and abide the result,
Indepnndently of it thers Is always to be
eonsidered the probable withdrawal from the
market of {unds now tempomarily employed in
stock speeulation, but for which the revival of
general business, which may be expected to
follow that of the Btook Exchange, will find
other uses. Merchants whose time ia fully
occupled in theirown warehouses und counting
rooms have no Inducement to visit Wall streot,
and whan they are doing well [n theirlegltimate
voeations they are not tempted to add to thelr
profits by taking fyers In stocke. The burden of
talnlng prices i, therafore, left to be borne
namaller number of operators, and s more
lkely to prove too heavy for them,

Another factor in tho problem, which it will
be wise not to disregard, Is the annual draln of
money from this centro to the West and North-
west for the purposs of ‘moving the orops. In
old times this draln was so regularly recurrent
and It so serlously depleted the reserves of the
New York banks that it was a maxim among
yeteran stock operators to * go out of stocks
{n June and keep out untll November,"” The
reason was, that the Wost and Bouthwest were,
in those days, money poor, and relied upon the
East for any extraordinary supply of the me-
dium of exchange they. needed. The Bouth
anid the West, since then, have become richer
and less dependent upon the East, than they
were, but the crops also have Inoreased in
magnitude and require more money o pay for
them, The wheat erop this year will be
400,000,000 bushels, at least, and the cot-
ton crop 11,000,000 bales: whereas, previous to
1860, the wheat crop was less than 200,000,000
bushels, and the eotton erop not mueh over
5,000,000 bales. Other agrioultural erops have
fnereasad in like proportion, andthe area over
which all of them are grown has hecome vastly
wider, It is true, that pricesa of the produots
are lower, but, on the whole, the volums of

money that changes hands when they are
bought from the producers s much greater
than It was, Every ysar, therefory, the New
York banks are called upon to furnish their
oountry cerrespondents, between Aug. I and
Kov, 1, with $30,000,000, or $40,000,000, and to
sontract accordingly thelr loans to local bor-
rowers, This year, many of thom have a sur-
plus reserve which will sufee for all out-of-
town demands without compelling calls upon
debtors, but others are not so fortunate, and
their customers will have to suffer accordingly.
Il any of theso are engaged In stock apeoulation
the consequences to tham may be disastrous.
The evil is Intensified by the custom of the
sountry banks to keep, during nine months of
the year, Inrge balances with thelr Now York
eorrespondents, which they draw out [or use
during the three months (n which the crops are
eoming to market, Notwithstanding the clamor
made for more eountry banks and the distress-
ing mecounts given of tho sufferings of the agri-
oultural distriots for want of banking facilities,
the fact remalng, that the banks in Cinelnnati,
Bt. Louls, Chicago, and other {uterior contres,
which are closer to the deatitute regions than
they ara to New York, prefer during the greater
part of the year to laave thelr money In New
Yorlk, whore it draws but 2 per cent., to lending
it to the agriculturists of thelr own vielnity
8t the B, 10, and 12 per ocent which It 1s
sald they could readlly obtain. Evidently,
the sgricultural borrower's abllity to repay

_ money lent him s doubted, and bhis promise

%0 pay 12 por cent. for (t s not so attractive aa
that of the New York banks to pay 2 percent.
The reason is that the New York banks can bs
depended upen to return promptly what they
borrow, whorvas the farmer and the planter
cannot, Multiplylng little banks would not
change these cotiditions, No bank could afford
o nccopt deposits payable on demand and lsnd
them out w borrowera who would pay only
after months and years of delay, accompenied
probably by expenalve lawsuits, This s the
real reason why there are so fow banks fo rural
localities, The risk is too great sad the profit
too amall. Even with the bonus of & efroulation
fssued against .asute mlone without other se-

eurity, no small bank could honostly earn divi-
deuds by lending money to an exclusively
agricultural community,

It is also Instruotive to note that the Wesat
and Bouthwest demand that the money needed
%o move the orops shall be sent them, I possi-
mmmwh - :::n:n not?; and national bank

or gold coln. They prefor
the promlses to pay gold of the Government,
or backed by the Government, as the national
bank notes are, to the gold itsell. This
year they will probably have to take a oon-
alderable quantity of gold, against their
will sod to thelr groat dissatlsfaotion.
Why the Treasury doos not sccommodste
them by recommencing the lssue of gold certifi~
eatos agalnst doposits of gold goln, as It lusges
sliver cortificates agalust deposita of silvar dol-
zl.il & question for the Beeretary of
Treasury to auswer. If he thinks that
by compelling people to use soln money he will
strengthen the esuse of bank eiroulation, he s
in srror. What our people want and what they
will oventually insist on having is & phper our-
renoy of Government notes lsausd, up to & cer-
tain lmit on the eredit of the Government, and
pothing more, and beyond that, issued dollar
for dollar agalost deposits of gold, In this way
half st least of the $200,000,000 of gold In the
Treasury and the whole of $165,000,000 In the
New York banks could be made available for
irculation, to the great convenionce and bon~
wlit of the paople,

Assuming that the amount of monsy required
snnually to bring the orops of the country to
:a;&:t 1 850, 00?. L000, sod thet this $50,000,000

F soasons ls not noeded, the suggestion
h persistontly made by the advooates of an ap«
Iud and unseoured bank ourrenoy that to
p $50,000,000 1dle for nine months 1o order
t- nllonhnﬂoruududullmm

u-ummu.muum :wla the loss

of nino montha’ interest on it and the depletion
of ths money reserves of the non-agricultnral
seotions of the country for the benafit of the
agrionitural. At preseni, they say, the mnils
and the express oarm are loaded avery summer
with manoy drawn from Eastorn ptd Northern
banks, whioh goss to the South and the Wonst
tobuy eotton and whent, and whioh, after It has
falfilied this function, I earried back by the
suma agonclos to the place whenes 1L started.
All thia expense and Inconvenlenos, they aay,
eould be avolded by oreading local banks to

Issus currency on the spot and retire it when®

1t had done its work.,

If, by the banks to whom It Is proposed to
glve the nriviloge of lssuing unsecared ourren-
ey be meant little looal country banks formed
for that exproas purpoas, it is sufMelent o say
that suoh (nstitutions do not offer the gusran-
ties of solvency that the country has the right
todemand. As has been explained, a bank
oannot get from a purely agricultural looality
snough legitimate business to support i, It
ecsnnot got deposits, bocause the poople of Ita
nalghborhodbd have no money to deposlt, It
onn lend only its capltal and the notos It Is al-
lowed to lsste, and {t must lend thess on se-
ourity which Is neceasarily never immediately
convertible Into eash. Hence, whan the notes
which It puts out come home to 1§ for redemp-
tion It will be unable to redeocm them, and they
will be diseredited accordingly. Banks In large
cities nould do batter, but such banks do not
noed the Incitament of a currenoy lssuing priv-
lego to ascommodate borrowsrs. The aredits
they give on their books and the chooks drmwn
upon such oredits furnlsh every neccasary fa-
ellity for the transaction of business, and to
add to these airculating notes would be supsr-
fluous. MaTTHEW MARSHALYL.

FINANCIAL AND COMMERCIAL.

New York Btock Exchange—Snles nnd Range
of Prices on All Securitles Dealt In Dur-
ing the Week Ending Aug. 20, 1808,

UNITED STATES AKD ATATE BONDS (1% $1.000s).

Opene  Iligh- Low-  Cloa-

Kales, Name, 3 al, wl. ing,

1804000 B s, wi.. 1056 105% 105 106%

BO0OU B4, v, 1007.111% 1118 111 111%
1000 U B dn, r, 10201274 1274 127 12874
20000 U Bdas, ¢, 1020,127 127% 187 127TH
2000 Alsbama, 1 B. 108 108M 105M L05M
41000 Tenn BetDa.... PEM D3N 00BN 03M
205000 Va s, def, tra 8 ] B ]

BAILROAD AND OTHER BONDS (1N $1,000a),

Open- High- Low-  Clow

Bales. Name, ing. erl, el ing.
1001 Atehnd) 4a..,.. TEM 734 T2M 724
G504 Atch gnl 4s,. 1] P0M 056M 006M
B Am 8p M os. Bb 1] B4aM B4M
E5 Am Tob scrip.... 99 BON 09 PON

1Am Dk& Imp Ba. 1130 113% 113% 1138%
1AustinE NWist B4 B4 B4 B4
8 Bway & Tth Av

Cn 6llseieiennn . 1204 120% 1204 120K
15B& 0D0e, 1885, 1B
obfa.............118% 1183 1134 1184

A0 BaltkO,Pbr....114% 114% 118K 113%
1BkO006a 1089, 11564 11564 1156% 1154
7Buff& Phgulbs.108 108 108 108
8 Balt Belt 1at @t..100 100 100 100

10BEO.BWImMgtl10O2 102 102 102
1Bur, CREN 1a. 106X 106X 106N 106X
4B, CRENotSs 100X L06GK 106% 100X

41l P RToe....106 106X 104X 105M
ABRlyn WhkWoe O1% O1% O1% 0O1%

41 PElm B st tr. 02 024 02 024

86 D'klynUnGuaBellf 1154 1156 118X
1ChiockICoal1stl03 103 108 103
1Chn&Ocnbe....1 1564 115K 116% 115X

411 Cha&kOgats... BOX PO 8OM BONM

110s E OR & A

istends........106 1056 1056 106

801 C,B&Qenvbe. 1174 120 1174 120

1C,B&Q4es,Nex101 101 101 101
70,BEQTe......115M 1156 1184 11564

18CB&Q4.DAlv,L00M 101X 100 101
TC,BEQdebfn..108 100N 108 100N

180,0,0& BtL ds,

BtLdlv......... DAY 09 P8 ©98BM

10 Cam 5o 1at........100% 1004 108% 110%
16 Can 80 3d. ..uo 110 110 110
4.3 Chio Terml ds.,.. B804 B8% BOM
"2ClECin 1sta, 87 'm o 70 70

11CkEIgnlfe..108 108 108 108
2265 Centof GacnBe. H0Y 0O0¥ 90 9O
150 Centof Gelintin. 424 424 41N 484
R0 CentofGazdino 14 144 14 14
TCentof Ga8dino G6W 6M O6M OM
2Ch Ind&L0s..108 106 108 108
113Den& RGon.... 97X 084 07X O8M
14Den & BGI5.. D4AX 04X 04K 04%
GDul&Iron B1st. 1003 1064 1063 1004

10DME&FtDIst4n D4 D4 84 D4
2Dal& Wacolat.. 84 B84 04 B4
183 Det Clty Gas Ga.. 84 D4 834 04
OE&THgnlbs... 85 85 B5 B85
8 Erocn 1st.......144 1456 144 1456
120 Erie prior bds,.. D4 D4M D3N D4aM
104 Eregolllen84a 75 75 74M 74%
47 ETenn Bs........112 113 112 113

4AEToandivdse. 1144 1140 1144 114%
16 Ev k Ind 1stcon. BB 80 BB PO

AEdlson ET1st...1110 112 111112
SGEAEIcnbBs.....117TH 117 117 117K
18F&PM6e,PHA 84 08X 04 05K
SO0DFtWorthist..... 70 704 76 7T8H
SY FIWARG 1nt0-4s O2)M €24 02 02X
1 ¥t Wayne 2d.....140 140 140 140
20Gal, HkHbs.... B4 06 04 26X

ﬂﬂﬂ.l'gh.& MP
wedienrneiiis OTH D’ﬂ( D?H B?K

40mn BaydebB. 6

8 Gen Eleo deb Fe. 108 108 108 108
89 HookVal 6a803p B1 Bg Bl B8
B8HATCOgnl4s... B3 834 83 83
I0H,E-WTex 1ot D3N 0O4M OBM D4AM
67 lron Miga,......100 1004 100 100

9 Il Cent 48, 1058.102 102 108 102

1Int&GiN 1st,..120% 120k 1280M 1204
B7TInk&GiN2d.... D1 "} ] Pl 21
sa:moumn... 104 105 104 105

818 Ean kTex 4a.... D1} OR P1M 01¥
418Han & Tex 2a.... 054 66 66 a5%
OEngsCoKllst.. 674 67 b6TM 5TH
18Ean Ok Pist.... 73 76 T3 T6

163E0,PEG1st... 704 7BH 704 TTH
4 Laclede Ges 188..105 106 106 106

68L&WBensa...101 101K 101 101N
BLE&WIM.....117 117 117 117
S0 LEAW34......102 108 102 1038

12 Lake b 1at, ¢.... LOBM 108% 1084 105%
B0 Lako Bl d)fe, ... 108K 105K 106N 105X
5 Lako 8b 8)¢s.....1008 100 108 106
BL&Ng4s........ OLIN P11 01 21
wee119 1190 1190 119
BLANSEAgtoal00M 100M 100% 100K
bLoukNBa...... 04 1043 1044 104K
ILENEHENIMILSG 1156 116 116
14 MetBilWwarbe.. 114 114 1134 114
1Mo, EkE1st,...1004 100K 100X 1004
2O MexInten....... 7T7TH TTH TTH TTH
18 MA&BiLonfe, .. 108 108 108 108
1 Morrie k Ks 1st.. 140 140 140 140
TMo, Kk TotT8a BTH B8 ATH B87H
13 Man B'wayds.... P8 0QOM 05N 056N

17 Met HI 1st.. L116% 110% 116M 11064
4 Met3 2d........108% 108} 103 108%
20 Mobk O gnl..... BOK BOK BOM BOK

6Mob kO, MABe. 108 102 1082 102
7 Mich Cent 7a.....1186 1156 1156 116
£ Mich O 68, 1002, 10564 1056 108X 106K

78 MoPsoen........ 1004 108K 1084 100K
84 MoPsocol 1et6e 78M B0 784 80
26 Mo Puo t60....., B8 87 B8 B7

RENorPpriords, r, 100 100K 100 100K

480 NorPprior4s....100% 101 1004 101
74) NorPaognlbe... O5% 068 (1. a0
180 Norfk Wenda.,, BN B7 BO B7

RONYkBusgnl.,,. BBM B0Y BDM BOM
6NJCengulbn,r.l 18N 1138) 1184 118X
SBONJCentgnl tn.. 1184 114 113M 114
ENYCentist o...110 1168 114 118
4O N Y Cent8Ma...,. 10084 1006} 1063 1008}
B42 XY O Lucoldle OO 08M 08X 00K
O NYCO, L8 col 8Mar 84 04 24 04
TANYUMOeol 348 O4N 05 04 04X
1 K¥ Centdebfe..111 111 111 111
Sf Nush & Ohat 180,130 131 1304 131
B4 Naab k Chatcn. . 108 108k 108M 103M
16NY, N HkHds,

dob otfe...... 160 160 1860 160
4 Nor Ohfo ies.....101 101 101 101
14 NY, C& ML&. 107 107 107 107

80 Nor B B of Oal 6s1 083 1034 108X 108}
INYANEsidelld 114 114 114
NY&NEliTe, 120K 120) 1204 120M
Wotts.....110 111 110 111

....... 142 142K 142K 1424
Wetld, ... 106 118 115 116
Walis.........008 1084 103 1034
deble, 3877100 109 108 109
OAWrdas 101 1014 10) 101%
Ok Won 8108} 107 100M 107
hMisco.. 106 108 1056 108
Miss3otap 4108 108 108 108
SNam,. 118 118 118 118
Ae,.. 300 ;m:uo ;m
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Bates. 1
B0nte Be gul..... 8
S8 O0refLos.......1RT 126 1BY
20 0reBLen 6a....108 1084 1074 107M
112 0rmBLino A.... BOM B1M 80N B1M
BOROmALIne B.... 66K 6AM BOK B8M
PR OwAMLIsL.. 77 B0 77 80
108 Pec Oonst 1at.....109% 108K IDIN !Oﬁll
78 Peo k East 181... 78X RO 70
18P0 & Hast fne,. 17 80 17 2o
£ Ponns ¢he.....118 113 118 113
BriakWnist.. PIN 91K P1K 01X
B6PiMsAWnbe... 60 BO 60 B0
18P,BRLEIL... 100} 1094 100 100
1 Rock Inlfw,......181 131 181 131
70 Rock bl ex6e.... 106 108 108 105

Name,

B7O Readygnlde...... BAM 844 694 8B4M
G5 RO WM., g0 01 P09l
178 VANE d... D1 PlH 01 P1M

18tPAMion en..1860 180 180 188
RPOFoPof NM1st. . 1004 100X 1004 100K
17BoPof Arialet.. 100 1004 100 1Q0K
108PEBCIsL...138 188 188 1382

1BPE Ma 1ol B

AMdlv........110% 110M 1104 1104

DBILPEMeonaial 08} 108K 108K 108%

OMPAMa2d.....120% 128K 188N 120
BOPPAMsexds. 101 101M 101 101N
lL1FLESFadclBlld 114N 114 114X

18ILAAr2d,010114 114 114 114
48 MLERFgnidel10) 120 1104 180
SlBILABYgnl fel00K 100% 106 108%

164 MLABF4s.... YOH BEN 70X 82M
14568 Prnldn, 8 A, 1064 100K 108X 106K

J8iPLEEDTI1IRS 1RB 128 188
108BtPoon..........1584% 1644 164K 1644

ERP,DAGMBose11] 111 111 111

ertm:rl'lo llﬂ)‘ 1!9]‘ 1280 189

160 StLB W isk..... BOM 80 B0M

S00RMLBW2d...... 32M 80( ARy a4M

£04 Ban A kAP 1t 40, GDM 70 an 70
218Ck0Gamt..... DB oM 908 PO

ROZ2 8o R'way 0s...... DT DB o7 pT
1881Jo kG 12048 BOM BOM BO0W RAOM
8l StanR&ToOn... 88 6B 67N 067X
410Btan Rk Tino... 16% 1dX 15 1oM

STRER Aof BLL

e 00 118K 118 1188 118X

1 Tox &P 1st, EA.107X 107X 107X 107X
7T Tex e Pao 1si 00.107 107M 107 107
17756 Tex Pac241in,. 48% 486% 43 46M
B0 ToL P& Wist.. 77 78 T 77
3 Tol &0 Cent 15,104 1056 104 106
OTol&0OO WdAdBe106 106 106 106
L8 Tex ENOon ba. 100K 100 100 1005

26TO YkRes, T4 BO pEM 66 OOM
11TO,1&R0e,BAd BOX OBK 80M 02M
ETol, ML E KO
st bFenenne DO 00 20 20
G0 UnPac dr........ B9 DOM 08B% 0P
60 UnEllsttr.... P1M 03 01K 93
1044 TP, DEGIsttr TOM 78 TEN

72 Wabaah 1at...... 1124 118X 11K 119!(
144 Wabash 24....... B0 00 80 B0%
708 Wabdeb,nB..... 20 30X =204 30

1 Wab, DECex... 1044 1043 104% 1043

21 West 8h da,...... 100% 100% 100X 100X

14 West Shan, ».....107 108X 107 108X

24WNY&Pagnl.. B58% O68% G684 O6BM

LEWNY kPailne.. 18 1éM 10 1u%
T4 WiaCen Int. tr.. 684 O4d 68 BIM
25 Wilkea 5 Es 180..100 100 100 100

Total salos of railway bonds (par valua), $16,037,000
RATLWAY AND OTHER GHARES.

Open-  High- Low-  Clos
ing. el eat, ing.
++106M 1084 L05M 100
J187M 1484 187H 140K

114 118 114 115

Haler. Name,
102 Adamn Ex..
176865 Am B Bif..-

1872 Am B Baf p....

11410 Am 8 Mfg...... 13 14 13 14
1800 Am B Mfg p... 37T 38 874 88
160 Am Cable...... B7TH B7% *pbN Bb%

98860 Am Tob........184 1456 134 140%
1040 Am Tob p...... 1304 134 0¥ 184
1260 Am Exprens...184 18356 1338 186
40080 Am Cot OlL. ... 28 86 28K 86
6084 Am Cot Ollp.. 83 864 €83 Atk
POT4ALch, TEBY., 14% 14% 134 14
91081 Awch, T&B8Fp 353 36W 38564 30
81004 Am Malt....... al4 38 41M as
S4085 Am Maltp..... BOM B7H B4 Bdk4
160 Ann Arbor..... 134 134 134 134
414 Ann Arborp... 38 88 38 384
2400 Am Bteel & W.. 88 a8 37 37
104 AmBicl EWp D24 02M 91 e1x
e7EEnff, REP.... 304 31 204 31
100Bufr, REPL. GG 60 @668 g6
11000 Brunswick Co, 12 134 118 12
B83Baltk Ohlo.... 103 104 156% 15%
200 Brooklyn El... 25M g0} RBO6M 20k
POOBLOEWD... 6% 64 @6 ax
2760 Bay BistoGas. B3} 334 3% 34
1430682 Brook RT..... 656 00 65 68B%
285 Brook Un Gea, 128 128 127 127
106 Can Bo..vouv... 54 68 B4 64%
200 Can Pac. ..., .+ B5 85 1.3 B6
8470 Con Ive....... 80 41% 38X 414
186 Con Ice pf..... BO Pl 00 P14
710756 Ch Gt Wesl.... 15 174 156 17
VBOChGEWpA... 41 42 41 41%
1800 CHGAWDPB... 20 30% 24 204
486 Cent Pac....... 17H 17X 174 174
44108 Ches & Ohlo... 254 26 244 256M
W00Ch & ELL,,. GBM 600 O8M 40

S00CHiAETNp.. . 108 1084 108 108
204000, 0, CEBLL.. 4564 474 44+ 486%
0B0C, C,0kBLp B7 00 BT POM
2260 Chic & N W....184 1564 1384 1844
1700160, B &Q..cvve 116% 120 114%°118%4
860226 C. M &Bt P....100M 1128 1064 1124

GBSO, MEBFPp..1656 168M 155 158
127006 C, B 14 P.....103% 106% 103 1004

8020 Col Fusl....... 23K 264 234 254
100 Col Fuel pid., T6 76 T6 76
820 Chic Ter...u..s T T T T
460 Chio Ter p..... 20 20M £0 20
200 Col C & I Dov.. M M H M
680 Col, HYRT... &6 ©6M O ©OM
700CL. HY&Tp. 28 83 83 E£3
1140 Col £ HO.,... ] AN e
88200, L& W... 15 u.u 14X
100, L & Wpl.... 40 40 40

47061 Consol Gea Co.100% 100 IDB IMK
13800, 1 &k L.., 24 10 {°]
a:nmtnm 108 110 108 IOBl‘

400D, L& W..,....1 060 161 160 151
000 Detroit Gaa.... €60 a0 60 60
162 Den &R G..... 13% 14M 13W 144
16860 Den & RGp,.. 68X b54¥ 62M O68M
1050 DMEWMD.... 184 104 184 184
1600 Erie BR....... 144 14X 14 14%
9220 Eria RR1stp. 87H 288 87 BTM

10Ede BRB2dpf. 18 18M 18 18%

411 Edison K1.....108% 183 1382% 1838

EAEIoB....1256 1256 18256 125
EEET Hp..... 68 68 62 62
BFtWkDCws,. 82 22 22 22

onoFlint &P M... 12% 184 18K 184

FOMWARIDG, 14 16 14 164
BB70 Gt Norp.......181% 186 181 188
0116 Gen Electrie... 414 48 40K 41M
2008 HO Bogar...... 26 20M RO6M 20
12200 Int Paper....., 61 856 40 b
8547 Int Paperpf... D1 g1 BBH 01

10 Cen lensed ! B7 07 BT 87

29149 Ilinola Cen,... 100} 11844 100 1124

16840 llinols Bteel.. O6M 68X 654 a74
1120 Jows Centml.. @4 10M ©OM 10K
2020 Jows Centp... B6 8T7H 36 a7h

J80KC, PAO..... 18 18 174 18
100 K& Pem M... .10 .10 .19 .19
1000 Kook E D Mp, 14 18 18 10
168086 L& Western 16 23 164 238

10640 LE & Westp.. 73 83 73 82N

161 Lake Bhore....108 103 198 193

160 Long Islund,,. 60 O0M BT 07
BU20 Lacleds Osa.,, B3 b8 ORM bGEM

100 Laclede Gan pf DSM O8M 0OB8M DO6M
o626 Louls k Mash.. 55% G6BM bG8M 67TH

08500 Man Con.......103M 104 00M 100k

10MA Conl pf. ... BEM ORM ORBM bBR4

27260 Minn Iren,..,. 784 B8 T8 aTM

200 Mex Central... 8M O6M 6M OM
10657 Met Bt Bwy... 156 150 157H 1804
P00 Mich Central,.100 100 100 109

0O Min k Bt L.... S30M B8N R8N
078 Min kStL1p BON BH0N BO0N 90N
BOOMin kBLLAp. B0M O1% 004 O1K

26726 Missouri Fae... 88 S84 a7TH aTK
1o Mo, EsnkT..., 18 124 18 184

10000 Mo, Kank Tp. B8M 87 B6M BoM

600 Mobile k Ohle, 28 286 BB RBM
100 Natl Blarch.... TH TH TH TN
140 Nat L OiL.. ™ 'H( O a4
B8OL N J Ceniral, . . DB DEN 03y

ea
10617 N ¥ Contral. ... 120 180)6 118% 119

20786 Nat Lead.,..0v. B8TH 89 8T 8TH
BO1 Mat m'....lla 114 113 114
1060 Korth Amser... @W 7T 64 6N

23788 N Y Alr Brnke, 70OM 100 TeM BON
I2THNYANN....108 I.SGH 104 1056
S10NY Ok HEL,, 144 148 144
mntouu.ap aa ae abM so
POAD Nat Biscult..,. B8dK §8 agM 8aM
6086 Nat Blsoult p.. 0D Pe¥M 08 oW
100 Norfolks Wesd 18) 164 184 164
arpo Norfolk k' Wp. BAN 84% 53X &4%

200047 Northermn Pao,. 88 87T 88 aTH

110368 Northeru Pacp T4 70K 788 70
AULI6 Outario b West 18 10N 156M 10K
W00 BEN...... BN 00 68N 80K

B0 RAND.. TAW 70 TOM TEM
48060 Oregon B L. ... 86M 81 BN

lﬂ,l Facific Mall. ... 86

Baler, ing. ing.
10108 Pacllio Oossk.. BTM 4TH BTN 47TM

TeoProComatip.. BAM BO B3N 8O
868) PacConst 2 p.. 6B  OTH BB OTH
100 Pec k Kastern. BM M oM OM

Name,

6
1661 Pull Pal Car 00180 100 188 180
07400, 0,088, 44N% 404 44u 404y
e P, C,ChEILp OO0 a0 o6M oM
Cl4s Penna R R, ... 1104 110% 1168% 1104
174220 Peopla's 1 & U101% 100X 100K 108K
100 Phoools M..... .19 13 .13 .18

16260 Reading ....... 18 20 18 10%
28000 Reading inkp, 434 40  42% 4564
E010 Reading 2d pf. 1M 23 Bl R2M
60O Mavn & Bar.... 184 184 184 184
mulnomudow 28 28 I L] 128
o8
ai

3 134

160 #LP & Dulp... PO 20 90 {]0]
10030 KL P & Omaba, B4M BT BAN 8OM

166 164 154

NMPEOP.... 166
FOLELP, M E M,..108 108% 103 10634

1000 Bouthern Peo.. B8R  HRY RIM 21X
4770 Bouthorn Nwy, OM B M oM
PI176 Bo Rwy pl..... B3M 84M 233 34%
10008LJokGL.... TH TH TH TH
174380 G 11, G0 B1% 00 004
sipaBtJokGIap. 20 BR% 20 82
Bilonin k8F. BM BM HY B8N
WhoMLABPiatp 00N €74 G680 07
140208 LA F2dp BRM 34N 324 34M
100 Mandard RAT O6M 26X 8N 2 BM
M4 Tonn Ok L.... BB 88 B8 a3M
105 Tenn O EIpf.. BO 80 BO 80
200 Twin 0O R T... Bl 22 21 28
2400 Tex Pao Land, 7 0N  7TH oM
BAR0L Toxss Pacifio... 134 164 134 13
67710 Unlon Pacifio.. 87 28% uo4 28M
188001 Unien Puepf,.. C3M O8N O03M 04
BOOOUnPae, DAG, 4% BN 4M 4N
BANUS Bxprewn... 44 44 43 44
42044 UB Mubber.... 4474 4BM 4dM 44N
18607 U Rubberp.. 108 100N 108 106K

6210 UA Leather,.. B B TM B
B7IBB TS Leatherp, 70% T3N OO 73M
4070 Wabuah........ TM BX TN BY
22100 Wabash pfd... 204 224 204 214
100 Wells-Fargo Ex1 20 1208 120 120

02074 Wesl Un Tol.,. B4 OO6M 03 086M
CBAWELE...... 8 B2 1M 14
WELE pid... 13 18 124 184
1700 WChi BtBwy. 08% 03K ORM ORM
oEx dlvidend. .
Total salea, 3,208,840 shares,
BANK ETOOKS,

Open-  Iigh- Lowee  Clos

Haler, Name, ing. eat, e, ing.
8 Dank of Commercs, 20434 044 204 2044

4 Bank Blatoof RY..108 108 103 103

T Buwpav. Aug. 21.

The Treasury balance at the elose of business
on Baturday was $274.740,610, of which $203,«
536,203 was gold.

The imports of genersl merchandise, inalud-
Ing dry goods, nt the port of New York Iast
weok were 87,118,678, sgainst $7,607,848 the
previous weok nnd $5,202.600 for the eorre-
sponding week of last year. The Imports of
specio for the week wero §1.665,822, of which
$1,643,006 was gold, making total specie im-
ported since Jan. 1, 870,823,070, Exports of
speclo wore: Gold, $66,120, and sllver, $0106,-
BOMd, a total of $070,024, against $D07,403 the
previous week. The exports of specle since
Jun. 1 have boen: Gold, $4.707.737, and silver,
$27.751,3970, a total of $32,510,107,

The weekly statement of averages of the
Clearing House banks uhows

Aug. 18, up. 20, gu
Ioans, .lﬂhu.lll.ﬂ{lﬂ Iﬂﬂu Tdﬂ.‘ﬂﬂ lm'! IT 832,300
F05,018 KOO 4,260,200

its 7 100
I'ti'n ll 2a| 100 14,202,000 Ilm. 8,100
‘Wit 67,070,100  B6,619.600 Doc. 1,600,000
e 100,224,400 104, A78,200 Dee, 1,061,200

Toa've. 225,800,500 $220,002,T00 Dee, 85,207,000
Be'ver'd 190,188,480 11, .&84!\4\ Ino. J.M-I.ﬂm

Burplus $83,111,650 $28,880,250 Dec, $4,272,000
The surplus o yenr ngo was $30,763,450, and
two years ago $0,272,050.

p———
Financinl.

RICHARD V. HARNETT & (0.
AUCTION SALE

STOCKS AND BONDS

Tuesday, Aug. 23, at 12:30 P, M.,

At the New York Renl Estate SBalesrcom, No. 111
Broadway,

(For account of whom It may concern.)
26 shiares Wolls-Fa Express, $100 each,
10 shares Standard National Bank, $100 cach,
101, 000 Atlantic, Bnwanes Etiver snd Gulf Rlllwu
Company ¥First Mortgage &5 per_cent. H-year
Bln n,( Puml Gold Bomll, dna January 10t
t puyable J 7 10tk and Ju
15:3!; with coupons attached due July 106th,

1R
B0 shares The New York and Pennsylvanlan Br!ek.

Tile and Terra Cotta Company R‘:
Lists st auctioneem’, 71 and 78 Libe lt

MERCHANTS’
NATIONAL
BANK

OF THE CITY OF NEW YORK,

40 Wall Street.
CariTAL, $2,000,000. SurPLUS, $1,000,000,
Deroslrs, $15,000,000,
FOUNDED, 1803.

188tk Comsecutive Semi-Aonual Dividend
Deoclared July 1, 1808,
OFFICERS :
2[ Gallaway, Fresident,
rtl Brinckerholl, Vice-President.
Ww. lerhqn, Canhler,
nd 8. C Asslstant Cashler,
DMECTORS :
11, 8, Trust Co
gt:mi Brlncl:“}'hul.s-plnlll‘t. 2
Merchan
ustay fchwab no richs & Co,
nald lekn ' YVermllys & Co,
obert M, Galluway, resldent.

e « MMekey, rown o, g
Henry W. Banks, Hen Co.
George hl‘!ﬂ:lln Vies- 'rﬂ. Lo

ward Holbrook, Fron.Gorbham St .Elo
rris K. Llllrld‘t. Wheelwright, El.
dreilge &

THE STATE TRUST CO.

100 BROADWAY.

Capital and Surplus, $1,800,000.

Acts ns Trustee, Reglstrar, Transfer nnd
Fiscnl Agent of CQorporntions, and as Kx-
ecutor, Adminlstrator, Trustee, Guardian,
and Commiites of Estates, Legal Daposi-
tory for Court and Trust Funds, Takes
Full Charge of Renl and Fersonal Estates.
Intercst allowed on deposits,

FRANCIS B, BANGS, President.
W. A, NABH, Vico-I'resident.
MAURICE 8. DECKER, Socrotary,
H. M. FHANOLS, Treastirer.
H, B, BERRY, Trust Ofoor,

TRUSTEES,
Willis 8, Palos, Oharlos Rorihn
AT R.Joh':imn. Gonr . '&f?&"
(1]
'fuﬁ lr'.ﬂrhnl ilumlh
‘! Lr d um
Ao 3ke ...:. Timas \’h“

Foster Poabody, !bl.lu

A

Government Ano
Munlcigal Bonds

BOUGHT AND SOL
v, .L'."I‘I..’!."‘.‘Hﬁ‘.%'ﬁ.‘i“lf-.:-’."‘"

APPRAIBEMENTSE DE Ok %lo:ﬂ.’ﬁoﬂl
:E NISHED KO l PURCH
CMANGE OF ABOVE l.lﬂ'l:ll!

LINTS ON APPLICATION,
N. W. HARRIS & CO,,

SLNASBAU l'l'.mli‘at.—ﬂm Bildg: )
Gﬂf% !OHTIII- N B&IL"%‘I;.()&'
kAT
i‘ ‘f‘amug‘.&lﬂ. thes conditione

mt uwuudu{sr lhh Ou
hﬁ%ﬁ%

' liuﬁ. lwllu- in lw:a r
n by

un J
ubtr.

u:.m of

Guaranty TrustCo.
of New York..

NMAESAD, CORNER CEDAR STREET,

QAPITAL, - = =~ =Wa guo.m
BURPLUS;, -~ - - = 500,000
ACTH AS TRUSTER FOR CORPORATIONS,
FIRMSE, AND INDIVIDUALS, AB QUARDIAR,
EXECUTOR, AND ADMINIETRATOR, TAKES
RNTIRE ONMARGE OF REAL AND PHER-
BONAL ESTATRS.
INTREREST ALLOWED ON DEPOSMTS

! sabject to chaque or ou oertificate,

DRAFTSEONALL PARTROF OREAT BRITAIN,

rmncs AND GERMANY EOUGHT AND BOLD.
LLECTIONN MADR,

mvmu LETTERS OF CREDIT AVAIL.

ADLE IN ALL PARTS OF THE WORLD, AND

COMMERCIAL LETITRAS OF CREDIT IBSURD,

WALTER 0. OAXMAIN, Prealdent.
ADRTAN IOELIN, Jo, Vice-Prasident,
GEOROE R

3, RELAON BORLAND, Asmt. Tress, and Sea,
JOEN @AULT, xm.u mnu Degh,

Bamus! D, m (:hrlu n

Qeorge T, Raker, Adrian Iseiin, Jv,,

Qeorge A, Bowdoin, Aunguitus D, Jullllasd,

Angost Balmont, Jumes N, Jarvie,

Froderie Cromwall, Richard A, MeCurdy, (

Walter T. Olllotiny Alaxander M Orr,

FNobert Gosled, Waller G. Oakman,

@. G. Maven, Heary . Rogers,

Ollver Rarriman, N, McE. Twombly,

. fomem Hayes, Frederick W. Vandeshily,
Harry Payne Whitney,

LONDON BRANRCH,

P8 LOMBARD STREET, B O,

Duys asd sells sxckangs on the principal
of the wetld, collecta dividends and cous
eharge, losues travallem’ and ecom
of eredit, recelves apd  paye
teresd on Sopesits pubjech to cheque at sight or

notice, mwenay ot collatersls, deals in
American and other Investment securities, and
rvices an eocrespondent apd Snunclal
o eerportions, bankers sad merchasta,

Baakers.

BANE OF ENGLAND,
CLYDEADALE BANK, Limited,
FEATIONAL PROVINCIAL BANK OR

ENGLAND, Limited,

PARR'S BANK, Limited,

09 CEDAR BTREET, NEW YORIK.

. “‘.0.-"0“
+ 1,200.000.

Transacis a General Bankiog Business,

Allows Interest on Deposits subject o check.

Iz Legal Depositary for Court &Trust Funds.
dets as Fiscal Agent for Cities & Corporations.

Buys and sells Foreign Exchange.
Makes eabls transfers & collections on all parta
of the world.
Issues Commeroial Credits.

Loans money on Bond and Mortgage,
Issues First Morigage Trust Gold Bonds.
Actsas Trustee, Registrar & Transfer Agent.
Transacts a General Trust Business,

1 -{n f 101:}“:“?&
= ur Tn.:'ggﬁ

_&ﬁﬁ

Dl
Frederick 0. ‘.hns:lol.

g!l! av B, Kissal,

{1, Ledward Blalr, nther hqgmn,
Dumnnt Clarke, l:‘lurltan Iqwil.
Charlen T, Dickey, Rie cCurdy,
“‘mium P, Dln 'I‘nrodor! Hnrmn‘l
d 30, l’lntwt tup hant,
o‘lnrl A. Grlnnl-. rlen M. Pratt,
G. G. Haven, i, J'nau Timpean,
lrlol R. Hendorson, Ehen B, Thomas,
ames J. HILL. . _ = Goorge W. Young. ,

J(OKERBOg
TRUBT" elf LS

Vll.

|

DAFITAL. ..
LEGAL nnmrrnnlr
For Btato, Clty, and Court Monoys.
Iniorest Allowed on Time Teponiis,
Checkn pansed through N. Y. Clearing-boose,
Acta as Execotoer, Guardlan, or Administrator of
Estates, and as Recelver, Registrar, Tranafer snd
Fiuancial Agent for Siates, Rallmads sad Corpes
mtions. ﬂemrlle i partment with
Baar'al Pan'l’jlog (<= [ adlrs,
Oﬂ RLFS T, BARNEY, Vice.-Prea, and acting Pres,
hP!! T. BROWN, 24 Vice-Drosidens.

‘'t Bacretary,
MACLAY, Asn't Treasurer,

'ALFRED B,

MANHATTAN TRVST
COMPANY.

WALL STREET, Corner NASSAU,
NEW YORK.

Glpltl.\ & Surplus, - #$1,600,000

OFFICERS,
JOHW I, WATERBURY, President.

JONT KEAN,
M08 7, PREWOR, | Vieo-Prostdonta.

CHARLRS H, MITE, Besgpiary sad Tressnree,

W.NORTH DUANE, N, THAYER RODB,
Asst, hnm:. Ant, Treasmrm

u-umo ﬂ}"\b ‘iﬂ‘l’lt‘l“
FANAMA RAILIROAD COMPANY
FINST MORTGAGE BONDH,
Dated August 10, 1807,
ncmnn. T UST COMPANY OF NEW YORK
CROM EI.L. Trustoss, give
ortain |ndenmr
‘omps.nr. dat
uﬂm m 1607, the Cent: Company of New
& lll recelve proposals to nll thugban tmu.d
at & rale not urndia: hnntur, !.ha Jinr
u- thereof and eoorued i
wuwm added to the p untml.
uauumn more than alu Imn L

W%,{ ot u."‘:xgﬁ"’?g{?sg :ﬁ:&;

three o ihe 25th day of August,

be m?L affer lmrln

Noeth Anoseizan
Trust Company

NEW YORK: LONDON
100 BROADWAY. M GRESFIAM 8T,

Capital paid up . . . .9$1,000,000
Burplus. . . .. ... « $200,000

Transacts & general trusl bnsdnase,

Allows lLberal ratea of Intersat on deponits and
Srrint funds.

Isvues Letbers of Oredlt and Travallers' Olrenlar
Hotes payabls in dollars or in the monsy of any
foreign country.

Acts as Trusice under mortgages
Jor railway and other companies, and
as Agent for the Registration of the
siock, and for the transfer of Lhe
shares of incorporated eompuanies.

Tud kea the » lon of properties offered
aa security for bond fasucs, and the obtaining of
expart lul:frmntiun concerning m‘amum and
’.Qnalmad and -ampo-roma 1'0 aol ma oxsoutor,
administeator, trustes, ian, snd sssignes, and

sa recefver and gustodian of funds under orders of
Qourt, ¥

W. L.

Wit
;ﬂ.-h%

seariessss ETOidont
Yice-FPresldients

Ix
lxdﬂ‘l‘ON JTrust OMoar

eoratn

O MOLDERS OF 1

BALTIMORE BELT RAILRGAD (CO.

FIVE PER CENT.
FIRST MORTGAGE GOLD BONDS,

um«mumt—mn of the Plan of Reos
ton of the I and Ohlo Rallroad Ooime
pany, which haa been formulnted and with which’
youn are doubilsen familiar, we requestad a d ot
your bonda with ue, to ba hald by us nnder the terms
of & Bondholders' Agreament of st November LSOT,
which was 10 be axecuted by you st the tme of sucs
daposit.

Under thin reqtiest, 8 depostt of sneh bonds hae
been mads with e, representing over 90 Pop
Cont. of the ol tasns, which we ars now pres’
pared to deponait with the Day 7, t0 be stamped
a8 aesnnting 1o the propossd Plan of Reorganimtion,

1f that Plan be declured operative with ru'ml_ln':
ths Baltimer Tio!f Rallroad Company bonde, N
tunlsas by sonsoit of tha Baorganisstion Mansagemns
and upon such sorms as they may imposa) only inure
to tha benefit of thoss holders who assent prior 4o Lhe
10Lh day of Angust, 1808, 1o the tertns w» have s
enred for them,

Thereafter, It will be necsasary for Lhoss wha have
not pasentod 1o protect thelr intarsats, without sep
ald from those who have asssntad.

We will, until and tooluding the 16TH DAY OF
AUGUST, 1808, nccopt dopoaiiof bonds whichany
holders who have not heretofors deposited may ds
wire to depoail with na, under the terma of sald Bonds
holdery’ Agrosmenk, and we will add such bonds
the ber of those depositod as assenting to the.
!hunthumnlum Aftar that date wo will re
ealve no more bonds for dsposit,

It the Plan be dsclared inoperativs, your bonds will
be hield apdl dealt with by us undar the terms of sald

ll ar.

ll ‘n T
DIRECTORS:

mlmm.ﬂ:.
mﬂg a the Treasury of the U. &

.. L. |hr|t of I.hu North Amerioan Trust Oo,
O‘S‘e‘pr{‘lary of the North American Trust Co.
a3 n‘f the Rio Grande Western Rallway Oo,
Viee: Idnm of the North American Trust Oo,
Hon. AD E. BSTEVENBO]
‘,d““""ﬂq“‘ of the United States,
Elu-r- RBwayns, Counssllors-si-Law,

nnn W.L TB 0
Former Comptrollar of the Currency of the U. 8.

lﬂl Jo

B?m. Shipley & Co.

HOLDERS IN m COUNTRY MAY
AVAIL OF THE ABOVE BY DEPOSITING
THEIR BONDS WITH US, AND WE RREO-
OMMEND THEIR DOING 50 PROMPTLY.

Brown Brothers & Co.,
NEW YORK, PHILADELPHIA AND BOSTON,

Alexander Brown & Sons,

BALTIMORE, MD.

TO THE HOLDERS OF THE

6% 1st ortgage Bonds

OF THE

Oregon Railway & Navigation Co,

TO THE HOLDERS OF

First Mortgage 7 per cent. Bundl

OF THE

Denver & Rio Grande Rallway Go.

MATURING NOVEMBER 1, 1000.
The undersigned, nnder an agreementwith
the C y, have dertak the refund«

The comverslon Into & per cent, € 11-
dated Mortgage Bonds of the Oregon Rall-
road and Navigation Co., underialken by
the undersigned, has reduced the mmount
of the @ per cont. Bonds left outstanding to
1,520,000, Tha operation of the Sinking
Fund, now increasing very rapldly, will
ahortly cancel the entlre outstanding bal-
ance of First Mortgage Bouds at a price
which, under the Trust Deed, cannot exceod
110 por cont.

EIE OFFER IS NOW MADE to holders of
the 8 por cent. Firast Mortgnge Bonds, to re-
fund nto the 4 par cent, Gold Bonds matur-
ing 1948, which will, except for the small
balance of 0 par cent. Bonds, constitute the
FIRST MORTGAGE UPON THE ENTIRE
FROPERTY OF THE OREGON BAILROAD
& NAVIGATION (0., upon the bmls OF
81,150 IN 4 PER CENT. DONDS FOR
81,000 IN 0 PER CENT, BONDS, this offer
beling subject to withdrawal or modification
without notice.

The net enrnings of the Company during
the pnst fiscal year have benn ovtr

B2,000,00, or more than thees times th

Inleﬂ-lt upon the entire Iwmlad lndrblml-

ness. {“mﬁln’ in paying dlvldnmh both

on its Puuwe aud Common Hlock

Helders of lhn ! l' unt. Bandn

lo mntrﬂ nho nll n r bu
n New York Smur nl. C
nge into the 4 per uem.

KUHN,LOEB & CO.

27 AND 20 PINE STREET.
New York, August 15th, 1808,

The Wheeling and Lake

Erie Railway Company
REORGANIZATION.

To Holders of Central Trust Company’s Cer-
tificates of Deposit for Common Stock and
Preforred Stock:

NWotice Is hereby given that a further Installment
of Ona Dallar per share of common stock, and Two
Dollars per shars of preferred stock, represented: by
the above Certificates of Depoait, haa been called by
the underslgned committen, and ls payabls onor le-
fore tha twanty-ninth day of August, 1HUH, 1o the
Central Trust Company of New York., At the thoe of
payment the Certificates of Daponlt must be pre.
pented tosald Trust Company for endorsament of
stich paymont thepoon, This le the second installs
ment payable under the Plan of Reorganization,
and, including the One Dollar per sbhare paid to the
Btockbolders' Committes, {s the third payment.

Dated New York, August 12th, 1808,

LOUIN FITZGERALD,

J. HENNEDY TOD,
GEORGE COPPELL,
EUGENE DELANDO,
WILLIAM A. DICK,

Heorgnanization Committes.
ALVIY W. KRFOH,
Bocretary, 120 Broadwary, N, ¥,

Ol‘ 0!'

TO TRHE HOLDERS OF THE

Virginia Deferred Cerfificates:

The undersigued, at the requestof the holders of &
large amount of Virginia Deforred Certificates, hiave
agreed {0 act aia coumitiee to rocclve the daponil of
the naid Certificates and to take moasures in conneos
tion with eminent oltizens of Weat Virginia and Vie-
ginla to aacertain the armount of tha debt dus from
Weat Virginls, and to subilt & plsu for the compro-
miseand nettlement of the aame to an advlsory bosrd,
econmipimed of Hon, THOS, ¥, BAYARD, Hop, E. J,
PHELPS, Hop, PINKNEY WHYTE, aud GEOROE a,
WILLIAMS, ESQ., and thereafter to the holders of
the Cortificatos,

Ceriifoaten, or Trust Recolpls therefar, shotld he
deposited with the committes, st Messrs, BROWN
BROTHERS & COMPANY, 30 Wall Streat,
Neow York Clty, ss soon sa posailils, in ordor that
sctlon ey Lo taken bofors the coming session of
the Loglslature of Weel Virginia,

Nogotiablo Hecolpts will be Issued for Certin.
catox, or for the Trust Recolpils repressnting thom.,
Coples of the agrerment under whiok the same are
to be reocived will be furulshed upon application st
the D

CENTRAL TRUST 00, OF NEW IOBL‘

J’Mcﬁlﬁ“ ‘34l Vice-F

Carley,
Rosengarten
& Co.

Specialists In Speoulative Invesiments,

WE GIVE SPEOIAL ATTENTION TO NEW DEVEL-

OPMESTHE WHIOH GIVE NEW YALUE TO ESTAB-

LISHED FROFERTIES,

BTRANGERS INVITED TO WRITE OR CALL.
OFFICE, 20 BROAD 8T, NEW YORK,

High Grade Investment Sacurilles,

TRUSTEES, INSTITUTIONS, AND
PRIVATE INVESTORS,

FOR BALE BY

REDMOND, KERR & CO.,

HANKERS AN BOND DEALERS,
Members New York Stock Exchange.
List of ourrent offerings sent upon application.

41 Wall §t., New York.

Haskins & Sells,
Certified. Public Accountants,

NO. 30 BROAD ST, NEW YOERKN,

1] ¥

JOHN CROSBY BROWN, Chalrmsn.

GEORGE COPFELL,

J. KENNEDY TOD,

CLARENCE CARY,
NONERT L. HALRIEON, Recretary.

OARY & WHITHIDGE, Counsel, 6u Wall Stroel,

Purchasers of Real Estate
who deslre n LOAN to completa tholr pur
chase can BAVE MONEY by applylng to

TIT‘II._E GUARANTEE

RUST COMPANY.
175 Remsen St
]inni{lyn.

$2.500.000.
$2,000,000

146 .Bmadway

New Yo
CAPITAL, . . .
SURPLUS, . . .

FERNSYLVARIA CENTRAL BREWING COMPANY

Pl PHGLITY INSUBARUE, THUST AND SAFE
Dry \n“. COMPANY

, Trustoss undor thy Tmo m,-gj
of thie Paunsylvanis Centrnl Brewing Cotnpany, date
October 48, 1867, invite proposals for the sale $0 the

Trustecs of 41l I-r Any part m; 00,1000 ulf bon:i.
sacured Ly lhr llll i the preposals to m
sddn nws ‘}rul esn At Ll lcﬂ' affice

L'h:-muul 1'hn1t1:i ‘,;g {1& anil u;; 0 b opene -L uln,
fwlmmg.m Eu. J

ing of the above bonds into 4if per eent.
First Consolidated Mortgnge Bonds of the
Danver nnd Rio Grande Rallroad Company.
Upon the completion of refunding, the 44
and 4 per cent. First Consolldated Bonds
BECOME THE FIRST LIEN ON THE EN«
TIRE SYSTEM OF THE DENYER AND
RI0O GRANDE RAILEOAD COMPANY, OF
1,620 MILES.

A statoement setting forth tho posltion of
the Company and containing the terma
upon which the conversion can be effected
hns been fssued and cam be had upon applls

tlon to the undersigned.

Kuhn, Loeb & Co,, BSpeyer & Co,,

27 and 29 Pine Bireot. 80 Broad Bireel.
New York, July 20th, 1808,

NOTICE I8 HEREBY GIVEN, that on and
after September 1st the terms upon whioh
the mbove oconversion can be effocted, ns
published under date of July 20th, will bs
changoed, so that the price to be pald for
the 4% per cent. bonds WILL BE 104 PER
CENT. INSTEAD OF 103 PER CENT, )

AUGUST wth, 1808,

= | HENRY OLEWS & CO.,

BDANEERS,
11, 13, 15, and 17 Broad St.

Members M. Y. Stock !xchanle.-

Orders executad rnrlure-t ent or on
toreat allowed on depallla jwt to chec!
Aotas Financisl A nis l'nr ratl ouu )‘ ]

am BROADWAY Blix Exob R

R a e
ercantiin

ll!' COURT B VL il LR

LOCOMOTIVES.

Richmond Locomofive and Machine Works,
RICHMOND, VIRGINIA,

/ D LOCOMOTIVES TO
BEKI‘(E.‘]“'_‘G‘] %Eﬁl‘aﬁgﬂ T0 BPECIFICATIONB.

Mod 1 nf d sho
orn ’aﬁ: 3.?:' on m‘-‘iu 300 locomotives,

T mnde “'msurrnpondcnu sollcited,
————

Branch Offices

pluktu and Brokers.

i i i e e

WE MAKE A SPECIALTY OF

BANK & TRUST CO.

STOCKS.
P. J. GOODHART & CO.,

MEMBERS N, ¥, STOCK EXCHANGE,
38 WALL STREET.

KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York.

Deposit necounts received,
Advunces mnade upon railroad,
municipnl and other approved securities,

Letters of Credit Issued.

HAVEN.& STOUT

1 Nasssu Street, Cor, Wall St
Deal in New 3 Per Cent.

U.S.GovernmentBonds

and Flnance Allotments,
e ——

mua cm and Jnmm.

PUE AMERICAN l’l'llll NIE: COMPANY,

W YOLK, Augnat 4th, 1808,
of Blmt.n Liaa delarad & dividond ab
PH&I CENT, por supum on the Pre

» Comysuy, payablo Boplember

11 be closod at 8 o'clock P,
will ba reoproned at 10 A, .

The Boa
the rate ol
ferrnd hlm'k uf

1nt, 18pE,
The tranafer books
Aviiat 224, 1508, s

b :l.' 1HbS,
Beptombor 30, 1EGHN 7. MoAULIFYF, Secretary,

PEOPLES GAS LIGHT AND COKE 00,
(of Chiengo),
tire In horel von Wit a dirl-l-:ul of 1
"!:'1; ;:l l.-rn:drﬁuﬁd-m the ( ‘r tal Mork
Uom pany, parsble 1o the Stockholders on Aug. 35
N

WH,

The transfer books will close, in New York, on A:t
10k, TMUH, ut 8 P 3L, and wiil reopen Aug :u
18N, ll. I.UJ\ l. l- é _]_L_‘

Hh Paul & Duluth lhlllruml (.o.
1“:‘:‘“'“ m'l k- 1r oyt D
dividend of four sl opo-hs w o
co‘ll!l ﬂlll u.". referinvd slock of t -l Gay l“.'k
this rlns 1men aelaind, payable st this o inn
after fept, 1, THOS. The (rapater hw.nnr he

ol mow I he clised on Friday, [

:'I'r;:- ﬁ-u\? ;”l'il kwdmmn ulnad'.m lhnﬁlsd.lrn&
Beplamben TH0: 5 ROLLINS, Asat. Tresoures,
EUREKA CONSOLIDATED MINING COM»

SAN FRANCISCO, Ang, 4, 1898,
Assenument ¥o, 16 0f Twonty Conts s shiam has bean

d by tie Clongini
l.]‘ll:!}u uent in \"r')\ ark Offics, 14 'lu ll.l"
. 14, 1o, and lusAan Franoico, Sepl. 16, 18
Ib iy ot 1L
(Bl ed) I, P. BUSH, Secretary.
—_— —

:!usuun Ehanres.

l!ll‘tﬂ ¥ ..\HH Ni-.iil A‘-Illi’l Hov Iil",. this city,
drediem asgociate wich 335 000; mopey 1ully pros
toole ); vers Dighent conimercial refeioncs g1ven A
aum tod; thin ina grand nprnlmghfm Mijlie youny
wan who W ahln‘tu conngct r:lh LY luhut rllpen,l,lbl.
VBUEIT; MRIATIM osibion; Hheral imtores

o ! L ALD &k WIGHLNS, uu)luun

)Ill\ TING nt » fur h varw' mothon; 10, lmml?‘ulm

] o b eads, i ;rr LICLA)
PRI IR G R BIATIONPICE GO, i Went Bl ate

R —— - -

‘itauul 1o gutrlau.

ll.l. “0 GO(JD uzrru. li'llllliﬂ
“ m A LEMEOY, 876 Keut av., Brookiye.

»

2




